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THE WEEK. 


An extraordinary spell of deadly hot weather has af- 
fected trade throughout the country, and in the East 
speculative feeling was somewhat affected until Thursday 
by apprehension of the possible influence of the Bryan 
meeting. With cooler weather there came also on Thurs- 
day perception that the meeting would not affect business 
unfavorably. But other conditions were not stimulating. 
According to government reports, the crops have sustained 
serious injuries. Labor difficulties extend, and the closing 
of establishments for want of work, and the refusal of 
commercial loans by banks, checked operations in many 
branches of industry and trade. The week therefore 
closes, as the last week did, with domestic business unusu- 
ally dull for the season, measured by clearing house ex- 
changes 5.0 per cent. smaller than last year and 15.5 per 
cent. smaller than in the same week of 1892, the last year 
of full business at this season. 

There is evidence of greater confidence in the stock 
market, which began to appear on Monday. The 
average of sixty most active railroad stocks had fallen to 
$40.85 per share, a decline of over 7 per cent. for the 
week, against $45.09 at the lowest point after the Vene- 
zuelan difficulty last December, $41.71 at the lowest point 
in 1893, and $41.54 at the lowest point in 1884, so that 
prices were actually the lowest in 17} years, since the 
first month after specie resumption. Trust stocks had also 
declined $2.78 for the week. There was some selling 
by foreign holders, but a far more important factor 
was the general feeling of capitalists and investors here 
that it might not yet be the best time to buy. Men of 
more confidence put up prices a little on Tuesday, and still 
more on Thursday, so that the week closed with an ad- 
vance averaging 95 cts. per share for railroads and $1.32 
for trusts. Many men have the idea that stocks are a pur- 
chase as soon as political doubts are removed, but are not 
agreed as to the thing needed to remove those doubts. 
Railroad earnings for the first week in August were 3.1 
per cent. smaller than last year, and 13.6 per cent. smaller 
than in 1892, and Chicago East-bound tonnage was over 4 
per cent. less than last year. 

The government crop report for August was so gloomy 
that a great rise in prices would have followed if it had been 
entirely credited. In fact, wheat rose about half a cent, 
but again declined, closing only a fraction higher for the 
week. Corn declined throughout the week, closing over 
a cent lower. Cotton advanced a sixteenth because of 
continued reports of injury. It is wise to remember that 





the government accounts were based on returns prior to 
the fearful spell of heat, and hence may be more nearly 
correct than they were when prepared. But official and 
unofficial estimates of great decrease in wheat yield are 
confronted with a movement from the farms of 3,560,741 . 
bushels for the week, against 2,295,242 last year, and it 
scarcely seems reasonable to believe that 20,700,000 bushels 
would have been marketed since July 1st this year, against 
11,625,262 last year, if the yield had been smaller with 
the price 9 cts. lower than a yearago. Atlantic exports, 
flour included, 1,409,780 bushels, against 889,301 last year, 
are not enough to account for the difference. No one now 
questions the probability of a very large yield of corn. 
But the advance of cotton to 8.12 ets. caused large selling 
and a reaction, although a turn upwards on Friday took 
the price to 8.19 with moderate trading. 

Iron production was reduced 20,764 tons weekly in July, 
and has been further reduced since August Ist, while 
unsold stocks increased 26,192 tons in July. The stoppage 
of a large share of the Connelsville coke works and of 
many Lake iron mines is fair indication that the two com- 
binations do not believe anything could be gained by 
reducing the prices of materials, and the main difficulty is 
obviously the extreme narrowness of demand for finished 
products, which is so small that most transactions are at 
some concessions even from the current low prices. With 
Alabama No. 2 offered at $6.50 at Birmingham, equivalent 
to $10.25 here, against $11.50 for Northern No. 2, the 
market is not large enough to support prices of either, 
Copper receded to its quotation before last week, tin has 
been sold below current quotations at 13.35 ects., and with 
sales of 800 tons lead weakened to 2.75 ets. 

The boot and shoe industry is approaching the end of 
orders at hand, and gradual advances in the prices asked 
tend to the restriction of new orders which appears in other 
industries also, but shipments from the East thus far in 
August are 10 per cent. smaller than last year in number of 
eases. Leather is scarcely changed in price, many of the 
tanneries having ceased operations, but hides are 6 per 
cent. lower for the week and have declined 17.43 per cent. 
within the last five weeks. The woolen manufacture makes 
little change, with not more than a third of the machinery 
now running, and the demand for goods does not improve, 
although prices of some important grades have been 
further reduced. Sales of wool at the three chief markets 
for two weeks have been 4,791,000 lbs. against 14,473,150 
in the same weeks of 1894, and 16,436,302 in the same weeks 
of 1892. Nor has improvement appeared in cotton goods, 
although the curtailment of production for some weeks has 
been great. 

It is a step toward recovery, not quite pleasant but sure, 
that merchandise imports since July 1 are 18 per cent. less, 
while exports are 16 per cent. more than last year. It 
means depression of trade, but also decrease of foreign 
indebtedness. The failures for the first week of August 
ending with the 6th showed liabilities of $6,977,258 against 
$2,403,774 in eight days of 1895, and $3,294,689 in 1894, 
Manufacturing were $5,458,441 against $1,293,894 last year, 
and trading were $1,461,707 against $1,104,880 last year, 
Failures for the week have been 298 in the United States 
against 196 last year, and 36 in Canada against 38 last year, 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in hides 6 per 
cent., sheep 7, cheese 8, butter 21, hogs 31, wool 50, rye 55, 
oats 80, corn 133, wheat 200 and barley 210, but decrease 
in flour 5, cattle 12, dressed beef 19, seeds 45, lard 46, and 
broom corn 70 per cent. East bound lake and rail ship- 
ments, 153,736 tons, are 71 per cent. larger than last year’s. 
The outward grain movement is heavy and the shipping 
business improves, but freights are weak. The merchandise 
movement from the sea board is remarkbly light and little 
is doing in coal and ore. Money is firmly maintained at 
7 per cent. with indication of stringency early this week, 
though easier now. Local elevator interests have sought 
considerable accommodations, and the Western demand for 
crop moving has been quite urgent for two days. Few 
new mercantile loans are granted, and offerings of paper 
are closely scrutinized. The Stock Exchange has not re- 
opened, but street transactions indicate heavy shrinkage in 


atch and other prominent stocks. New buildings $317,100, | § 


are 50 per cent. and realty sales, $1,586,722, are 24 per 
cent. under a year ago. Out-door work is not abundant, 
and extreme heat causes much idleness and sudden shrink- 
age in building material lines. 

Good inquiries are noted for steel and iron, but sales are 
light, and the demand for wagon stock and plumbers’ 
supplies is very narrow. Wool is stagnant with quotations 
soft, commission houses being indisposed to increase their 
loads. Tanners curtail production on lessened orders, 
and the weakness seen in the Eastern shoe manufacture. 
This, followed by light buying of hides, causes accumula- 
tion and another decline. Farmers are rushing pro- 
ducts here, and all leading cereals show shrinking values 
in spite of the covering of large short sales. The average 
price of grain is the lowest on record. Provisions are 
likewise weak, with packing largely exceeding last year’s 
and heavy receipts of hogs. Jobbers’ collections are slow, 
and there is general complaint of city and country settle- 
ments. August buying for regular stocks is not up to last 
year’s, though in most staples fair. Dry goods, woolens 


and groceries move in limited quantities, and there is not 

prospect of immediate improvement. 
Philadelphia.—There is very little buying of com- 

mercial paper and not much offered for sale, rates being 


nominally 7 per cent. Iron is very quiet, with a moderate 
business in pig for immediate requirements. The Reading 
Coal Company is operating 43 collieries five days this week. 
The hardware market is retarded by the unsettled condi- 
tion of business, with prices steady but collections slow. 
Machinery is quiet and dull. Wholesale and retail dealers 
in lumber report trade unusually dull, with purchases only 
to supply immediate wants. Liquors are very dull, and 
offerings of Sumatra tobacco are principally in the poorer 
classes, with Havana scarce and high. So little wool is 
selling that quotations are nominal, and more mills are 
closing for want of orders, the rest buying only for im- 
mediate wants. The West is offering wool at lower prices, 
and commission houses are taking what they want at low 
advances. Leather and morocco remain firm in price, with 
a little better demand. Some jobbing houses report im- 
provement in orders for shoes, but the lecal retail trade is 
still quite dull. 


Boston.—There is no improvement in business, and 
the demand for merchandise is limited, with both whole- 
sale and retail trade dull. Little is doing in cotton goods, 
except for export. Theexport mills are all busy and others 
are idle. Stocks of print cloths continue large in spite of 
decreased production. Few orders are taken for woolen 
goods, and the mills see little prospect of starting ma- 
chinery. The shoe factories are only fairly busy, and 
would like more orders. Shipments are running smaller 
than last year. Leather has been dull, with lower prices 
named in some cases, and hides are dull and weak. Wool 
is in moderate demand with prices favoring buyers, sales 
1,411,500 pounds. Money has ruled firm, but toward the 
close easy. ° Time loans 6 to 8 per cent. 

St. Louis.—The number of country merchants in town 
has increased and orders have been of good character, dry 
goods leading with a gain of about 10 per cent., though 
extreme hot weather has kept some buyers back. The 
shoe trade also shows good increase and better prospects. 
Crops, though injured, will be large. The rubber trade 





has become one of importance here and shows a good 
increase over a year ago. Clothing and hats run about the 
same, with some decrease of late in hardware, thougha gain 
over last year. Drugs are active. The mills are running 
light with wheat receipts behind expectations, but 5 per 
cent. better for the year. Groceries are 5 per cent. ahead, 
and the demand for staples is good. Provisions are running 
slow though gaining 10 per cent. for the week. The live 
stock trade holds up well. Real estate is quiet except for 
occasional large sales, and values are firm. Retail trade 
suffers from hot weather, but collections have improved in 
some lines. 


Baltimore.—Few, if + loans are at less than 6 per 

cent. Collections are slow, but indebtedness is believed to 

be lighter than last year. The jobbing trade in dry goods, 

notions and furnishings has been fairly active, boots and 

shoes are quiet, and clothing continues dull. With favor- 

— crop reports the outlook for Southern fall trade is 
ood. 


Pittsburg.—The iron and steel business is in a little 
worse condition than last week, the volume being exceed- 
ingly small in all lines and prices barely sustained. Were 
they not now near the cost of production they would drop 
further. The pig iron output in July was the lowest in 
any month since August, 1895. Furnaces are all closing, 
and in the Connelsville coke region the output is about 
half what it was a year ago. The finished iron and steel 
trade is very slow, mills running with light force. 


Cincinnati.—Jobbing trade is only fair. Merchants 
are very conservative in filling orders. Trade is more ac- 
tive in grocers’ sundries and provisions, but there is little 
doing in lumber, and the jewelry trade does not improve. 
Extreme heat during the week has retarded retail trade. 
Money is quiet and there is little demand for loans. Col- 
lections are only fair. 


Cleveland.—tThe retail dry goods trade is fair but the 
wholesale trade dull. Other lines are quiet to very dull. 
Mill orders have improved, but pig iron is very inactive. 
Collections are poor and money is close, as banks decline 
to discount commercial paper except for renewals. 


Detroit,—Money is close with rates firm and a good 
demand for loans. The volume of trade is only fair with 
small orders for future delivery. Collections are quite slow 
and prices of all staples remain low. No improvement is 
anticipated until after election. 


Indianapolis,—Business is quiet in all lines, and col- 
lections unsatisfactory. Manufacturers are moving cau- 
tiously and postponing orders for raw materials. In some 
cases jobbers are restricting credits and discouraging new 
accounts. 


Milwaukee,—Money is in active demand, but bankers 
more than ordinarily conservative and are calling in loans. 
Country dealers are buying for immediate wants and 
manufacturers working on orders only. Financial un- 
certainties cause uneasiness. Collections are better, but 
not satisfactory. : 


St. Paul.—Jobbers’ orders have been fuirly good for 
August, and heavy fall shipments are now being made. 
Groceries show some activity, and dry goods, men’s furn- 
ishings and shoes are steady for the season. Plumbers’ 
supplies and heavy hardware are quiet. Milling machinery 
shows decided decrease owing to the early closing of 
lumber mills. Collections are fair. 


Minneapolis.—Trade is steady in staples, and fall 
business sets in fairly, though as yet irregular. Groceries 
are active on account of the harvest, but trade is not much 
ahead of last year’s. Dry goods are steady with increased 
demand for future shipments, and boots and shoes show 
signs of improvement as the season advances. Lumber, 
flour and manufacturing are quiet, and wheat touched 
this week the lowest price in years. Money is close and 
collections not better than fair. 

Omaha,—Jobbers do not report active trade, but sales 
are fair for the season. Receipts of cattle and hogs are 
— and well cleaned up, and the market continues 

rm. 

Kansas City.—There is little change in the situation 
here, and business as a whole is quiet, but fair in groceries, 
dry goods and hardware. The demand for money ‘is light 
but rates are firm and collections only fair. The sheep and 
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hog markets are dull and lower, but cattle tended upwards 
all the week, though the gain was not maintained. Re- 
ceipts of cattle 40,749 head, hogs 31,994, sheep 17,192, 
wheat 474 cars, corn 658 and oats 121 ears. 


St. Joseph.—Jobbing trade is fair and _ especially 
active in groceries. Payments of pensions and the grain 
movement have made collections quite good this week. 


Seattle.—Business opens slow, but July trade was con- 
siderably better than last year. New wheat is arriving 
freely, but the lumber business is somewhat retarded by 
forest fires. July shipments of flour were 5,025 barrels, 
of lumber 1,850,000 feet, of coal 19,825 tons, and of other 
merchandise 7,700 tons. 


Portiand, Ore.—Exports during the crop year just 
closed were 3,471,411 centals wheat, and 861,914 barrels 
flour, total value $5,068,833. Flour shipments this month 
15,035 barrels to Vladivostock, 19,933 to Port Natal and 
10,000 to Chinese ports. New wheat moves slowly and the 
yield is reported within 15 per cent. of the large crop of 
1894-5, but the quality is somewhat inferior. The salmon 
pack is estimated at about 450,000 cases, against 505,000 
last year, the quality being better. Wool is neglected, but 
hops are more active at 6cts., the yield being estimated at 
50,000 bales, owing to decreased acreage, against 99,500 
last year. General trade continues depressed. 


Louisville.—Business shows slight improvement, but 
orders are for immediate needs only. 


Little Rock,—Jobbing trade is not as good as a year 
ago, country merchants buying cautiously. The drouth 
continues and the cotton crop is already damaged fully 50 
per cent. The outlook is discouraging, but collections are 
fair and money firm. 


Memphis.—Trade conditions are practically unchang- 
ed, though crop prospects have not improved, and counter- 
mands are still received. 


Nashville.—Tradehasslightly improved, notwithstand- 
ing excessively hot weather, and collections are also better. 
Retail trade is dragging. 

Atlanta.—Trade conditions are unchanged, holding up 
fairly well for the season in dry goods, notions, and grocer- 
ies. The wholesale lumber trade is quiet with prices off, 
and collections have not improved. 


New Orleans.—Owing to continued drouth merchants 
do not push trade, and ordersare behind last week’s and 
the corresponding week last year. The money market has 
improved, though rates are still firm. <A better feeling ap- 
pears in securities without large trading. Sugar is quiet 
and rice in fair demand. Cotton has been quite active 
with a slight decline in futures. The movement of grain 
for export has been fair. 


Charleston.—Trade continues fair, but collections are 
nominal. The cotton crop is badly damaged by drouth 
and heat. 


Jacksonville.—Business shows no signs of improve- 
ment, and retail trade is especially dull, with tardy collec- 
tions. 
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MONEY AND BANKS. 


Money Rates.—Contradictory conditions were operative in the 
money market this week, but the situation was generally a little more 
stringent. Call loans on stock collateral were made at an average of 
44 per cent., the extremes being 2 and 8 percent. The higher figures 
were recorded early in the week, when the banks maintained their 
minimum rate for call loans at 6 per cent., acting on the strength of the 
showing of the bank statement. Later on, however, they were in the 
market at a slightly lower figure, as the cail for funds from the West 
was smaller with the subsiding of the scare at Chicago over the Moore 
failure. The failure of the Murray Hill Bank was without lasting 
effect in advancing rates, as the trouble was understood to be a 
purely local one, which did not involve other institutions. Another in- 
fluence in favor of temporarily easy rates was the distribution of the 
warrants by the Secretary of the Treasury for the sugar bounty of about 
$5,000,000. Of this sum about $4,000,000 goes to New Orleans banks, 
and the latter were therefore calling for materially smaller remit- 
tances by their New York correspondents. Most of the balance of 
the bounty will go to New England banks. In the time loan depart- 
ment the tone was very strong, and borrowers generally experienced 
a great deal of difficulty in concluding contracts. The rate was 6 per 








cent. on Government bonds for all dates, and on inferior securities 
the full legal rate was charged in addition to commissions of from } 
to 2 per cent. for 90-day contracts, according to the character of the 
borrower's collateral. A gold note given with a loan was generally 
enough to secure a reduction of about 1 per cent. in the net cost to 
the borrower. There was a strong disposition among some lenders to 
discriminate against certain kinds of collateral, particularly the Trust 
stocks. So small were the offerings of time funds that this discrimi- 
nation was an easy matter. The sterling loans effected did not much 
relieve the market. 

In commercial paper the situation was still very unsettled. Not 
one in ten of the banks that ordinarily buy paper would bid, and 
there were no other buyers. Individual lenders would not look at 
paper. The pressure of notes, on the other hand, was considerably 
increased, the offerings representing both local and country calls for 
funds. Rates closed nominally at 8 per cent. as a minimum for best 
indorsed receivables, including such standard paper as that of the 
Claflin Company. For single-names rates were placed by brokers 
at 10 per cent. and upward for those best known. Rediscounting 
by banks for their intexior correspondents was on a very small scale. 

Exchanges.— After remaining dull and steady on Saturday and 

Monday, the foreign exchange market broke sharply this week ona 
small demand for remittance and an improved supply of bills. The 
most gratifying feature was that the decline was not in any important 
degree due to the operations of the exchange syndicate formed to 
protect the Treasury against gold exports, but wholly due to natural 
causes operating in the market, except as the stringency of loans to 
commercial interests may have hindered remittances by importing 
houses. The improved offerings of commercial bills, both spot and 
futures, and the liberal drawings by bankers, caused the syndicate 
to abandon its former policy of holding the market at about 
the gold export point, and as soon as this became known there 
was a rush to sell by all classes of drawers. Bills against 
sterling loans, brought out by the stringency of time money, 
were most in evidence. Not only were large new loans made, 
but three of the leading members of the syndicate granted renewals 
on maturing sterling loans amounting in the aggregate to about 
£500,000. Another important class of offerings was by owners of 
exchange, who bought through fright just before the banks combined 
to restore the Treasury gold reserve to the recognized minimum 
amount. Such holders feared a further decline in rates with the 
receipt of cotton bills, and were not slow to take the speculative loss 
shown on their ventures. Owing tothe decline in the market the 
leading dealers in commercial exchange assumed a very independent 
attitude, and at the end of the week were quoting rates for cotton 
and grain drafts for delivery in October and November at 4.854 @ 
4.852, with most sales on this basis. Rates for the week were as 
follows: 
Sat. Mon. Tues, 
4.88 87: 4.862 
4.89 4.872 
4.894 4.88 

96 


955 
*5,153 


Wed. 
4.87 
4.88 
4.884 
958 
5.15} 


Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables ... 
Berlin, sight 
Paris, sight 
* Less 1-16 per cent. 
Business in the domestic exchange market was light, and the 
movement of funds both West and South was smaller. Demand 
was limited, and for that reason rates failed to show any marked 
improvement over last week. At Chicago the market was quoted at 
$1 per $1,000 discount, which was last week’s close. St. Louis was 
dull and nominal, but the discount rose to $1.25 per $1,000, against 40@ 
25 cents last week. Cincinnati steady at 50 cents discount. Boston 
20 @ 10 cents discount, against 10 @ 5 cents last week. Baltimore 
ar; Augusta and Savannah, 1-10 se cent. premium ; er gee 
0 cents discount bid, par asked; Toledo, 30 cents discount bid, par 
asked; Norfolk, par; Philadelphia, par. 
Silwer.—The bar silver market was heavy at a fair decline, the 
London price coming frequently below the New York parity. The 
chief cause of the weakness of bullion in London was the decline in 
exchange between London and India. There was a falling off in the 
demand for silver from India, China and Japan; and London there- 
fore was a smaller bidder in this country, though receipts here from 
the smelters continued on a fairly large scale. Another factor of im- 
portance in the decline was the selling of silver in London by specu- 
lative holders, who thought by buying contracts for future delivery 
of bars to protect themselves against declines of American securities 
in the event of silver’s success in the National election. A more 
general confidence in the success of sound money resulted in the free 
offering of such options, helping the decline in silver for prompt 
delivery. In London the belief is entertained that New York has 
been a borrower of money on silver held speculatively, but careful 
investigation failed to confirm this, except as to small transactions in 
the silver bullion certificates dealt in at the Stock Exchange. The 


952 
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weakness of foreign exchange naturally aided the decline in the 
market. Prices for the week were as follows: 
Sat. Wed. 
3lid. 31id. 31.18d. 314d, 314d. 31d. 
685. 68ic.  68ic. 68%c. 68c. 68c. 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding. except 
on account of Treasury notes, compares as follows with those of 
earlier dates: ug. 13,96. Aug. 6, '96. Aug. 13, 95 


Aug 3, "9D 
Gold owned $106, 733,087 $110,014, 165 $103,037 715 
Silver ‘“ 36,299,045 38,362,733 30,095,328 


The gold reserve’s decrease above shown was the result of Canadian 


Mon. Tues. Thurs. Fri. 
London price.... 


New York price 


withdrawals, and those for local interests desiring the specie for oe 


hoarding. Withdrawals from the San Francisco Sub-Treasury were 
announced to be increasing. It is gratifying, however, to note a 
reduction in the New York withdrawals for domestic purposes. 
There is always some of this demand for account of jewelers. Thus 
far the Treasury Department has not been able to gain much gold by 
exchanges for small notes and silver dollars for use in moving the 
crops, though this may come with the reduction of the present 
limited stocks of such currency in the hands of the banks. The 
Treasury officials are reported as confident that the banks will supply 
more gold, if necessary, to maintain the reserve, but the banks have 
given no definite pledges. The cash balance of the Treasury, in- 
eluding the gold reserve, is $247,967,188, against $256,708,793 one week 
and $182,764,794 one year ago. Operations of the Treasury for 13 
days of August compare as follows: 
1896. 
$11,253,000 
22,193,987 


1894. 
$10,043,956 
11,025,000 


$12 rth 1994 
18,409,700 


PRET cc cccccesescece $10,940,987 $6,368,406 $981,044 

Bank Statements.—Last Saturday’s bank averages re 
flected the large movement of currency to the country owing to the 
Chicago trouble: 


Receipts...ccccccccsccce _ 
Expenditures 











Week’s Changes. 
OT ee Dec. $1,498,300 
DSPOSRS .ccccccess Dec. 7,849,500 
Circulation Ine. 163.200 
Specie 291,100 
Legal tenders Dec. 6,166,500 


Total reserve $5, 5,875,400 400 $133.196.700 $182.360.100 
Surplus reserve . Dee. 3,913,025 13,815,575 38,940,775 


The city banks have this week lost $1,250,000 by the interior cur- 
rency movement, and $1,170,000 to the Sub-Treasury. 


Foreign Finances.—tThe fortnightly settlement in the 
American department of the London Stock Exchange was attended 
with some excitement on account of the recent severe decline in 
prices, but there were only unimportant d fficulties. Most liquidation 
was done by operators in Glasgow. On balance London’s dealings 
in the New York market were of little importance. There was some 
buying at the close on the favorable interpretation of Mr. Bryan’s 
speech. The Bank of England rate of discount was unchanged at 2 


per cent., with call _money in London easy at 4 per cent., and dis- 
counts at 13-16 @ i per cent. for both short and three- month bills. 
The Bank lost £4.547 bullion in the week. India Council drafts were 
allotted at a decline of 1-16d. per rupee. Continental discounts were 
unchanged, and gold in Buenos Ayres declined to 173 per cent. 


Savings Bank Business.—Nineteen savings banks of 
this city and Brooklyn have filed their annual reports at Albany. 
They report total receipts from their depositors for the year of 
$45,846,000, and total payments to depositors of $42,136,000, a gain on 
the year of $3,710,000. The deposits of these banks: aggregate 
$304,149, 000. 

Specie Movements.—Past week: Silver exports $1,155,367, 
imports $107,277 ; gold exports $26,050, imports $82.960. Since Janu- 
ary Ist: Silver exports $31,814,205, imports $1,646,415 ; gold exports 
$51,459,334, imports $19,015,532. The silver movement from Pacific 
ports is decreasing. 


Aug. 8. ’96. 
$468,037,600 
477,164.500 
14,963,200 
46,545,800 
86,560,900 


Aug. 10, 95. 
$510,976, 100 
573.677 .300 
13,173,000 
65.480.500 
116,879,600 








ro 
PRODUCE MARKETS. 


It is a week of declines. Corn made a new low record, and wheat 
fell back after advancing slightly because the Government report 
predicted a smaller yield than had been expected. Oats were some- 
what lower, but cotton rose to 8.19 cents for middling uplands, 
mainly on the strength of the official statement, which estimated 
the yield an eighth below its figures of the month previous. Meats 
were irregular, lard advancing a few points above the bottom record 
price, but live meats weakened because of the poor condition of 
receipts, due to the weather, as was also the advance in milk on plat- 
forms to $1.25. Coffee is not yet satisfied with its weakness and 
traders are prepared to see No. 7 sell below 11 cents. Petroleum has 
nominally declined for crude, but refined holds steady with fair 
trading. Fruits and vegetables and all similar perishable products 





are quoted higher for first class grades, as much is spoiled in transit 
»y the excessive heat. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 
Sat. Tues. Wed. Bagg Fri. 
62.00 62.25 61.75 61.87 
62.75 63.00 61.87 
29.75 29.62 29.00 

p 30.23 29.62 

Cotton, middling uplands 8.00 8.06 

Oct... — 7.52 7.56 

picasa ee soceenn 106.50 

Lard, Western 3. 47 Dd 3.60 

8.00 

3.40 
11.00 11.00 

Prices a year ago were Wheat, 1. 25; corn, 46.00; cotton, 7.56; 
petroleum, 126.00; lard, 6.42; pork, 11.00; hogs, 5.00; and coffee, 16. 25. 


Grain Movement.—Wheat arrives at interior cities in still 
greater bulk than recently, and far above last year’s movement, 
while corn receipts are phenomenally large. But shipments from 
the four chief Atlantic ports were dishearteningly insignificant, until 
Thursday, when the price fell below 29 for cash corn, and exporters 
bought freely. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July I, both years, are 
appended, and also the latest figures of Atlantic exports from the four 
largest ports: WHEAT. 


Western 
Receipts. 
572,536 
Saturday 523.725 
Monday 662.073 
Tuesday 672,272 
Wednesday 603,272 
Thursday 526,863 


Total. 
Last vear 


Wheat, No. 1, North.... 
Se 


ept 
Corn, No. 2 2, — 


5 
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= 
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CORN. 


— = 


Western Atlantic 
Receipts. Exports. 
703,603 134,911 
642.569 132.462 
719,719 19,593 
1,056.363 143,810 
1,040,536 238,475 
671,503 580,701 
4,834.293 1,249,952 
2,188,792 881,921 
6,722,362 1,645,018 $41,288 9,707,384 2,098,428 

4,269,410 549,208 242,983 3,849,866 1,910,108 

The total Western receipts of wheat for the crop year thus far 
amount to 21,194,073 bushels, against 11,625,262 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
princ.pal cities this week, were 1,409,780 bushels, against 1,761,033 
last week, and 889,301 bushels a year ago. 

W heat.—Trading kept within very narrow margins, and the early 
advance was not maintained. The official crop estimate was respon- 
sible for the fractional gain in price, but it was closely followed by 
good movement at the interior and some liquidation here. The low 
price did not tempt buyers, and purchases for export were no more 
encouraging than usual. Other wheat-raising countries exported last 
week as follows: Russia 1,584,000 bushels, the Danube 424.000, Argen- 
tina 40,000, and India 16,000 bushels. The American visible declined 
1,200,000 bushels, of which 880,000 bushels were in the amount afloat. 
The crop report of condition on August lst made the yield of spring 
wheat 145,500,000 bushels, against 209,394,000 last year. Together 
with the official report of winter wheat this makes a total loss of about 
sixty million bushels from last year’s production. The latest State 
reports do not support the government prediction, especially those of 
Kansas and Michigan, which both promise increase over last year’s 
yield. A recent consular report announces that wheat is rapidly sup- 
planting rye in the manufacture of bread in Germany, but thus far 
the imports from both Russia and Argentina nave exceeded those 
from the United States. 

KF lour.—Production at Minneapolis mills continues about steady 
at 254,505 barrels, against 176,175 barrels a year ago. Lower wheat 
prices caused acut of ten cents in prices, but trading was not very 
heavy. Superior-Duluth mills yielded 83,450 barrels, and business is 
a little brighter. 

Corn.—Another new low record of 28} cents for No. 2 mixed in 
elevator was the immediate result of a government report which pre- 
dicted a yield of 2,235,000,000 bushels, or 84,000,000 more than last 
year’s enormous output. The low price increased exports, while other 
countries are also shipping heavily ; Argentina 1,416,000 bushels, the 
Danube 720,000 and Russia 104,000 bushels. The position is not a 
cheerful one, with receipts frequently exceeding a million bushels, but 
buying by Europe is confidently expected if present low prices rule 
much longer. 

Provisions.—Lard is a trifle steadier, but live meats are de- 
pressed. Traders show little interest in the market and the inactivity 
is pronounced. The excessive heat advanced milk to the price of a 
month ago, but other dairy products remain unchanged. 


FLOUR. 
a 
Atlantic 
Exports. 
26, 1 30 








Atlantic 
Exports. 

Friday 9,403 
77,780 
63,866 
118,267 
192,726 
245,572 


707,614 
332,143 


19,932 


156,037 
123,813 








3,560. 741 
2,295,242 
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Coffee.—Very little is doing in either spot grades or options, but 
quotations are forced further down. No7 Rio closes at 11 cents, a 
loss of 5; from the position a year ago. Foreign markets do not 
exhibit much interest, and fluctuations are within very narrow limits. 
This market lacks individuality, and with dulness abroad traders 
wait for cables from Havre or Hamburg. Crop news from Brazil is 
not considered of as much importance as the attitude of speculators in 
Europe. 

Sugar.—aAfter steadily working the price of raw Muscovado up 
to 34 and centrifugal to 3}, the market slumped on Wednesday and 
the eighth gain was quickly dropped. When the break started 
holders unloaded rapidly. The American Sugar Refining Co. did not 
alter prices for refined, as their orders are still very heavy and 
machinery crowded to the utmost, with some duplicate orders arriv- 
ing. The stock of beet sugar in the United Kingdom has increased 
atill further to 169,000 tons. 


Cotten.—It has been a week of even more than usual uncertainty 
and surprises. The Government report started the week with a small 
boom, as it estimated the condition 12.4 per cent. below that of July 
1st. This was followed by a steady reaction, as traders realized some 
cotton had been picked in safety, and much more would be harvested 
despite gloomy telegrams. The long droutk in Texas was relieved by 
copious rains. The attitude of Liverpool was peculiar, foreign orders, 
both purchasing and selling, arriving simultaneously. Or Friday 
another sharp change occurred, and prices reached the highest point 
of the week. Nothwithstanding crop disturbances cotton continues 
to ripen prematurely and in most States will be marketed earlier than 
ever before. The latest figures of visible supply follow: 
In U. S. Abroad & Afloat. Total. 

228,434 918,000 1,146,436 
, «eee 370,456 2,001,000 2,371,456 

1894, ‘* 10.... 264,259 1,531,000 1,795,259 

1895, “ 11.... 361,142 1,608,000 1,969,142 

On August 7th 6,976,211 bales had come into sight, against 9,740,177 
last year and 6,531,471 in 1893. Since that date port receipts have 
been 16,655 bales, against 1,749 in 1895, and 12,248 three years ago. 
Takings by Northern spinners to August 7th were 1,619,342, against 
2,085,975 last year, and 1,709,657 in 1893, 


Dec. Aug. 
1896, 91,971 


1895 ee 


Be. F sins 
oe 69 
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THE INDUSTRIES. 


No gain is observable anywhere in the state of the chief industries. 
More than an entire week of unprecedented heat would of itself have 
prevented any revival, if there had been a tendency that way, but 
there was not. No gain, but a further decrease in demand is seen, 
in part because the number of persons out of work increases, in part 
because prospects of crops are less cheering, in part because com- 
mercial loans are negotiated with greater difficulty, and yet more 
because nobody is looking for improvement very soon, so that the 
speculative spirit is dormant. The reduction of wages continues, 
especially in the iron business. The closing of many of the Lake 
Superior iron mines because the supply far exceeds the demand for 
ore, and the stoppage of a large proportion of the Connelsville coke 
works for the same reason, call attention again to the fact that the 
high prices demanded by ore and coke combinations have done their 
part in reducing the consumption of iron and their products. The 
strike of garment workers here, and other strikes of less importance, 
swell the ranks of the unemployed, but at a time when there would 
not be much work if there were no strikes. 


Iron and Steel.—The output of iron furnaces sharply de- 
creased from 180,532 tons weekly, July Ist, to 159,768 August Ist, 
and this month there have been many other concerns stopping, so that 
the actual production now must be less than 150,000 tons against 
180,525 a year ago, and 217,306 last November. Unsold stocks, not 
including the accumulating stocks of the great steel companies, 
amounted to 842,464 tons, having increased 26,192 tons for the month. 
Butin spite of this sharp curtailment in production, pig iron is 
decidedly weak, and no sales are reported of Bessemer at $11.50 at 
Pittsburg or of Grey Forge at $9.75, while anthracite No.1 is still 
quoted at $12 here without transactions, and Alabama No. 2 is offered 
at $6.50 at Birmingham, equal to $10.25 here, against $11.50 for 
Northern No. 2. No change appears in nails, except a further re- 
duction of output; no Eastern and small though frequent sales at the 
West are reported of steel rails; no considerable structural 
contracts appear either east or west; plates are stagnant; pipe con- 
cerns find difficulty because bonds usually salable cannot be negoti- 
ated, and with weak quotations, sheets sell more freely at Chicago, 
though orders for pig there are a third to one-half below those of a 
year ago. Quotations for finished products are generally unchanged, 
but the little business done is nearly all at private concessions. 








The Coal Trade.—Business in the anthracite coal market 
was dull, but prices were held at the official circular, or $4.10 net for 
stove. The companies are curtailing credits to dealers on their pur- 
chase of coal, and the demand is therefore steadily decreasing. In 
consequence some of the roads are not at present mining as much 
coal as they are entitled to produce under their allotment. They pro- 
pose to make up for this deficiency wherev er the trade gets into active 
condition again. The Reading collieries are working at present an 
average of only three-quarters time, and with the Lehigh Valley, 
Lackawanna, Delaware & Hudson, and Pennsylvania, the average is 
only slightly larger. The current talk in the tr ade is of an advance 
in prices of 25 cents per ton on September Ist, but there is not suffi- 
cient confidence in this yet to make dealers buy freely. 


The Minor Metals.—The buying of about 250,000 lbs. copper 
ceased, and prices went back, so that 10.87 cts. would probably take a 
large quantity. Tin is unchanged in quotations, but there is selling 
below the formal price, which is 13.35 cts. Lead is lower, with sales 
of 800 tons, at 2.75 cts., and dealings in tin plates are slow. 

Coke.—Statistics of the Connelsville works are suppressed, and 
a large part of the ovens have stopped, nominally for want of 
demand, though it is to be remembered that the price asked is more 
than double the price a year ago. 

Boots and Shoes.—tThe business is practically limited now 
to the immediate needs of dealers, who pay the advances asked only 
for such quantities as they must have, and in grain and buff shoes 
orders are very few, and buyers have turned attention more to heavy 
glazed kid shoes, which have not advanced. Many concerns still have 
orders for some weeks ahead, but in scarcely any branch are new 
orders equal to prodnction. Shipments from Boston, according to 
the Shoe & Leather Reporter, were 81,572 cases for the week against 
88,679 last year. Compilation of its reports shows that for the month 
thus far shipments are 10 per cent. less than last year and nearly 9 
per cent. less than in 1894. 

Leather.—Trading in hemlock sole 
and in split leather very light. There is less doing in buff, and not 
half the average in glove grain. Oil grain is fairly sold up. Prices 
of all grades average about a eighth of 1 percent. higher for the week. 

Hiides.—The Chicago market has declined again with free sel- 
ling, packer hides being a quarter to half a cent lower and country 
hides exceedingly dull and much depressed. The average for all 
quotations is 83.22 against 88.27 last week, a decline of 6 per cent. for 
the week, and for the past five weeks the decline has been 17.43 per cent. 

Wool.—Sales are again considerably less than half the normal 
weekly consumption of mills supplied from the three chief markets, 
having been 2,044,600 lbs. against 5,334,200 last year, 6,929,750 in 
1894, and 7,164,200 in 1892. For two weeks of August the sales have 
been less than half last year’s, about a third of those in 1894, and less 
than a third of those in the same weeks of 1892. There is no further 
change in quotations, though the markets are slightly lower in tone, 
with more concessions granted to effect sales. The quantities of wool 
carried in seaboard markets are said to be larger than they ever have 
been in the past, because the holders have hoped that after the finan- 
cial policy of the government is settled in November the price will 
improve. 

Silkk.—Market for raw silk shows slight reduction in price of 
Italian classical to $4.25 @ $4.30; other grades unchanged, Japan best 
$1.00 @ $4.25; Shanghai best $3.50, and Canton re-reels $2.45. 

Dry Goods.—Business this week bas been pursued under the 
disadvantage of abnormally hot weather, which has restricted the at- 
tendance of buyers and told seriously, through the exhaustion of 
porters and horses, upon the outward movement of merchandise. 
Despite this there has probably been more business transacted in the 
aggregate at first hands than last week, and jobbers generally report 
fuller sales. The best of the demand has come forward through 
orders by mail. These rarely run to purchases of any volume, but 
they are increasing in numbers and being accompanied by requests 
for quick deliveries, show that first supplies are being worked out of 
second hands, and that stocks are generally light. In cotton goods the 
tone of the market is without material change, and prices are gener- 
ally steady. Spring woolens have sold rather more readily on small 
orders. Prices are irregular, and clays in some makes are reduced 
fully 5 percent. Ballardvale flannels reduced about 12 per cent. 
Business in silks has been quiet without special feature, and dull in 
hosiery and underwear and linens. 

Cotton Goods.—Brown sheetings and drills have ruled steady 
in tone, as although there has been no material expansion in demand, 
sellers under the influence of the cotton market are more reserved. 
In coarse colored cottons also there is more reserve on the part of 
sellers without actual improvement in prices, as stocks of these under 
severe curtailment of production are gradually shrinking, despite 


and in union is moderate, 
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continued limited buying. Bleached cottons have not varied in any 
sensible degree in volume of sales from recent weeks, and prices are 
unaltered. Wide sheetings slow throughout. Cotton flannels and 
blankets dull. Kid finished cambrics quiet and irregular. The 
following are approximate quotations for representative goods: 
Brown sheetings and drills, standards, 5c. to 5jc., 3-yard, 43c. to 5c.; 
4-yard sheetings, 3ic. to 4c. Bleached shirtings, 4-4, 64c.; 64 sq., 4c. 
Kid finished cambrics, 3c. to 3ic. 

Print cloths have ruled dull but steady all week at 2 7-l6c. for 
‘‘extras.” Stocks at Fall River and Providence, week ending Aug. 8. 
2,013,000 pieces (1,337,000 pieces extras), against last week 2,005,000 
pieces (1,342,000 pieces extras), corresponding week last year 260,000 


pieces (178,000 pieces extras), and corresponding week 1894, 1,169,000 
pieces (942,000 pieces extras). Fancy prints have been in fairly good 
reorder demand, as have wide specialties, with a quiet business and an 
easy market in other regular calicoes. There is no improvement in 
the demand for ginghams of any description. Woven patterned 
shirtings for spring in fair request. 


Woolen Goods.—Buyers have been in fair attendance this 
week, and although the majority still confine their attention to sample 
pieces of spring weights, occasional business is reported of more 
generous proportions, The chief demand is for fancy cheviots and 
cassimeres at from 80c. downwards, with grades from 60c. to 674c. in 
relatively best request. 

High grade goods sell slowly throughout. In staple goods the 
chief feature has been the reduction in the price of Washington Clay 
worsteds to the basis of 924c. for 16 ounce makes. Serges are irregular 


and other piece and yarn dyed staples are dull. The reorder demand 
for heavy woolens and worstedsis slow. Satinets are inactive and 
cotton warp cassimeres and doeskin jeans slow. Overcoating demand 
slow, but a fair request for cloakings in kerseys and boucles. Flan- 
nels have ruled dull. Ballardvale makes reduced 5c. per yard. 
Blankets inactive and carpets quiet. 

The Yarn Market.—The demand for American yarns slow 
throughout, but spinners generally refuse to make further concessions 
in prices. There has been no material change in worsted, woolen, or 
jute yarns. 
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STOCKS AND RAILROADS. 


Stocks.—The stock market continued unsettled this week, but 
was on the whole less demoralized. It seemed to most unprejudiced 
observers that the market had been pretty well relieved of the weakly 
held shares, and that public liquidation was over for the present. 
However, the bear party recently active, led by Messrs. Keene and 
Weil, made several more raids upon the list, and succeeded in making 
new low records in most stocks on Monday, when they attacked the 
Grangers promptly at the opening. Long stock then came out rather 
freely, but a favorable arrangement of the fortnightly settlement in 
the London market soon brought a rally, which was followed up on 
Tuesday by extensive covering of shorts. The failure of the Murray 
Hill Bank exerted only brief effect on the market, as the concern was 
a small one and the trouble caused by its closing only local. On 
Thursday and Friday the market had a sharp advance, as the Street 
was encouraged by the character of the Bryan meeting in this city. 


Financial conditions were construed as more favorable to the market. 

Exchange declined largely, and the money market was so easy as to 

enable most Wall street borrowers to get funds on call at less than 

the legal rate of interest. The declaration of the regular Burlington 

dividend helped the stock, but the effect was less noticeable on account 

of the threatened receivership of Louisville, New Albany & Chicago. 
The following table gives the closing price each day for the ten 

most active stocks, and also the average for sixty securities and for 

fourteen trust stocks, with total number of shares sold each day. 

In the first column will be found the closing prices of last year, for 

comparison: 1895. Wed. Thurs. 

C. B. Q ..ccccesce 18.12 55.62 58.12 

St. Paul.......2. 68.87 

Northwest ...... 99.50 

Rock Island..... 67.62 

Be, GE Meovscccoes GUO 

Manhattan......102.75 

Tobacco ........ 77.50 

Sugar .......+..102.87 

Gas cocccccs Gt 

Electric......... 26.00 


Average 60 ..... 47.75 
" 14..... 51.13 41.33 41.45 42.43 42.21 42.99 43.52 
Total Sales.... 153,381 137,040 255,534 240,354 181,171 277,671 180,000 
BWonds.—The market for prime investment railroad bonds re- 
fiected less pressure to liquidate, though prices went off to a moderate 
extent in sympathy with the stock list in the early part of the week. 
‘Low-priced bonds of a spesulative character fluctuated widely, and 
were generally heavy. There was still no market for municipal 
issues, and many cities and towns postponed their bond sales an- 


nounced to take place this month. Governments were heavy at a 
further decline. 





Railroad Earnings.—tThe aggregate of gross earnings of 
all railroads in the United States reporting for the first week of 
August is $4,420,036, a loss of 3.1 per cent. compared with the corres- 
ponding week of last year, and of 13.6 per cent. compared with 1892, 
Roads reporting for the fourth week of July also show a loss in earn- 


-ings compared with last year. For many weeks earnings this year 


have been in excess of last year. 


Below is given gross earnings of all roads in the United States re- 
porting for the last four weeks this year and last, with percentage of 


gain: 
1896. Per 
$5,732,411 
5,715,778 


1895. Cent. 
$5,491,410 + 4.4 
5,518,376 + 3.6 


77 roads, 2d week of July .... 
76 roads, 3d week of July..... 
61 roads, 4th week of July 7,788,612 7,962,031 — 2.2 
46 roads, lst week of Aug..... 4,420,036 4,560,254 — 3.1 
In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freight carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with preceding years: 


T 








on 


1896. 
$9,791,256 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 


1896. 
$16,670,227 
8,406,001 


Per C 
1895. 


jné 


4,677,483 
3,846,462 


$35,810,295 
1,799,000 


7,325,489 
8,319,670 


$65,651,086 
1,667,221 


++4+++4+ 
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U. ~ eeeeeeee 
Canadian.... 
Mexican .... 1,634,139 1,752,701 


Total all $39,243,434 +- 6.3 — 5.4 $69,071,008 

Railroad Tonnage.—Chicago eastbound statistics and the 
loaded car movement at St. Louis and Indianapolis show that railroad 
tonnage at leading Western centres is about up to the usual mid- 
summer movement. Eastbound movement of grain is larger, and 
shipments of dressed meats and live stock heavy for August. West- 
bound business shows some improvement. Shipments of anthracite 
coal, coke and of iron structural work are heavier than in July. 
Below is given, for periods mentioned, the eastbound movement 
from Chicago and loaded car movement at St. Louis and Indianapolis: 


--Chicago Eastbound.— 
Tons. Tons. 
1896. 


1895. 
July 18.. 52,740 56,400 
July 25.. 46,454 


41,644 
August 1. 46,480 43,330 30,115 28,185 15,139 16,761 
August 8. 49,126 


46,415 47,36 9 20,915 26,2 16,121 15,537 

Railroad News.—Stockholders of the Columbus, Hocking 
Valley & Toledo are to vote on a new $30,000,000 four per cent. 100 
year gold bond issue, part of which is to be used to retire various 
higher rate bonds, and $5,500,000 used for improvements and exten- 
sions.. 

Some sensational developments in the Kansas City consignment of 
grain practice have been brought out by the Interstate Commerce 
Commission investigation. It is charged that a money pool exists, 
but this is denied. Roads acknowledge glaring irregularities in fixing 
rates. 

Land forfeiture cases against Union Pacific in the United States 
Court have been dismissed by order of the United States Attorney 
General. 
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--—-St. Louis.——~ 
Cars. Cars. 
1895. 1894. 
29,985 25,193 
30,125 25,981 


Indianapolis 
Cars. Cars. 
1896. 1895. 
15,624 16,646 
14,850 16,539 
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FAILURES AND DEFAULTS, 


Failures for the week in the United States number 298 and in 
Canada 36, total 334, against 272 last week, 321 the preceding week, 
and 234 the corresponding week last year, of which 196 were in the 
United States and 38 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
Aug. 13, ’96. Aug. 6, 96. July 30, ’96. 


Over ver Over 

$5,000 Total. $5,000 Total. $5,000 Total. 
23 99 24 98 21 106 ‘ 

South... 15 67 12 54 12 60 10 43 


West... 24 96 25 71 20 84 12 50 
Pacific.. 1 36 3 17 5 31 2 24 
U.S.... 63 298 240 58 281 37 196 
Canada. 3 36 32 2 40 3 38 
There have been a number of bank failures during the week, among 
them the Murray Hill Bank, New York, liabilities $1,470,288; Se- 
curity bank of Duluth, Minn., capital $100,000; Ingham County Sav- 
ings Bank, Lansing, Mich., capital $101,000; Bank of National City, 
Cal., capital $100,000; and Lake County Bank, East Chicago, Ind. 


Aug. 15, °95. 

Over 
$5,000 Total. 

East .... 13 79 


64 
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The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Aug. 6. The liabilities are sepa- 
rately given of failures in manufacturing, in trading and in other 
failures, not including those of banks and railroads: 

Week ending Aug. 6. 
Total. Mnfg. 

‘ $1, ny 196 


4, O68 045 
$5,458,441 $1,461,707 
69 3,594 


, 30 


No. Trading. Other. 


East . 


West 4,505,297 
242 $6,977,258 
Canada 1 155,510 

Leading commercial failures are S. F. Myers & Co., and Casperfeld 
& Co., Jewelry, New York, liabilities of the former $517,000; Neal 
Morse Co., woolens, E. F. Sanborn & Co., shoes, and W. H. Treworgy, 
lumber, Boston; N. M. Whitney & Co., wagon manufacturers, Cort- 
land, N. Y., liabilities $158,000; Grimshaw Brothers, silk, Paterson, 
N. J., liabilities $300,000; Delta Lumber Co., Detroit, Mich.; John I. 
Adams & Co., wholesale grocers, New Orleans; Dondon & Bergin, 
lumber, Columbus, Ohio, and Carr-Brown Co., milling and grain, 
Hamilton, Ohio. 





$57,110 
750 


— 
wy Tt 


GENERAL NEWS. 


Foreign Trade.—tThe following table gives the value of 
exports from this port for the week ending Aug. 11, and imports for 
the week ending Aug. 7, with corresponding movements in 1895, and 
the total for the previous five weeks, and year thus far, and similar 
figures for 1895: 





Exports. 
1896. 


Imports. 


1896. 1895. 
$6.410,498 $10,313,458 
34,541,305 29,701,865 39,993,979 49,194.029 
231,577,538 210,739,869 291,223,428 319,740,835 
A considerable decline in merchandise shipments has taken the 
value below six millions, and shows a loss from even last year’s light 








1895. 
$5,998,396 $6,111,882 
Five weeks...... 





movement. The comparison with 1894 exhibits a decline of $2,241,971 
for the week. The total for the year thus far, however, is still 
largely in excess of either of the two preceding years. The decrease 
in value of imports is still greater, amounting to nearly four million 
dollars compared with the same week last year. This loss is well 
distributed among the principal commodities; dry goods, coffee, 
hides, tobacco, tea and precious stones all losing heavily, while sugar 
is the only item showing any considerable gain. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen leading commercial centres in the United 
States outside of New York city is $298,384,266, a loss of 6.4 per cent. 
compared with last year and of 17.7 per cent. compared with the cor- 
responding period in 1892. Nearly every city continues to report a 
loss. The figures in detail follow : 

Week, Week, 
Aug. 13, 96. Aug. 15. 95. 
$75,656,540 — $82.627,853 

51,922,130 = 55,044,455 

12,126,949 
12,495, 794 


Per 
Cent. 


oe 


Week, 
Aug. 18, ’92. 


Philadelphia. 
Baltimore ... 
Pittsburg. ... 
Cincinnati... 
Cleveland ... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville ... 
New Orleans. 
San Francisco 


| 
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71, 110, 875 
5,687,769 
21,406,486 
8,444,709 
4,701.638 
7,091,518 
12,003,104 


17. 711.280 
5,619,609 
21,430,423 
9,832,062 
5,447,014 
6.359.877 
14,125,648 


$318.875,.675 
496,891,514 


elit iet 
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$298, 384.266 

New York... 476,801,163 

Total all... $775,185,429 
Average daily : : 

Aug. to date.. $134,049,000 

153,987,000 

151,274,000 


554, ‘37 1,646 
$916,863, 754 
$156,318,000 


169,626,000 
173,995,000 








$815, 767,189 


$143,532,000 
161,160,000 
162,214,000 








ADVERTISEMENTS. 





FINANCIAL. 


FINANCIAL. 








INSURANCE. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 
$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
Lewis S. Lk&k, 
Ass’t Cashier. 


Capital, © - ° 
Surplus and Profits, - 


CAPITAL, - . 
Cc. S. YOUNG, 
Cashier. 


UNION TRUST CO., 


DETROIT, MICH. 





AND INDIVIDUALS, AS 
AND ADMINISTRATOR. 


ELLWOOD T. HANCE, Sec’y. 


HENRY A. MURR 
D. M. Ferry, Pres. 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
Frederic Cromwell, 
Walter R. Gillette, 
Robe rt Goelet, 

G. G. Haven, 

Oliver Harriman, 

Rk. Somers Hayes, 
Charles R. Henderson, 





INSURANCE. 


HARTFORD 
STEAM BOILER 





Guaranty Trust Co. 


of New York. 


Formerly New York Guaranty and Indemnity Co. 
Mutual Life Building. 


65 CEDAR STREET, 


SURPLUS, - 5 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 


TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES. 
INTEREST ALLOWED ON DEPOSITS 
subject to check or on certificate. 
WALTER G. OAKMAN, President. 
Capital, $500,000. All Paid In, ADRIAN ISELIN, Jr., Vice-Presider 
GEORGE Rk, TU RNBU LL, 2d. Vice- President 
AY, ‘Treas. and Sec, 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 


W illiam Cc. Whitn 


THe 


American Credit-Lndemnity (, 
of New York 


Y. Guarantees Jobbers and Manufacturers 
$2,000,000 against Excess Losses. 
sas S 82,000,000 


N. 


Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
Department, 
All claims paid in cash immediately 
upon adjustment. 


DIRECTORS: 
SIDNEY M. PHEL 


EUGENE F. WwitliaNs, Vi ae Prest. wy Brown Shoe Co., St. Lonis. 
A L. SHAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 
weg M. KENNARD, Prest. J. * wade & Sons Carpet Co., St. Louis. 

CLARK H SAMPSON, Nonotuck Silk Co , St. Louis. 

R. 


GUARDIAN, EXECUTOR, 


Adrian Iselin, 
Augustus D. Julliard, 


James N, Jarvie, 
Kichard A. McCurdy, arg © tee 
Walter G. Oakinan, v. M. ABRAHAM, New York City, 
Alexander E, Orr, Wa H. PAGE, Ja., New York City. 
Henry H. Rogers, 
Henry W. Smith. OFFICERS: 
S. M. PHELAN, Pres't. Sam’. D. WINTER, Treas. 


H. McK. Twombly, 
F — Ww. v ‘aniderbilt, 
A. L. SHAPLEIGH, Vice-Pres't. E. M. Treat, Sec’y. 





SPECIAL NOTICES. 





INSPECTION anp INSURANCE 
_ COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., 


° 
PACKER AND DEALER IN PAPER STOCK, 





Equitable Building | Mutual Reserve Bld'g 


St. Louls, Me. 809 Broadway, New York City. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, ° 
RESERVE FUND, -« ° 

@ $4.86 = £1. 





$4,860,000 
2,430,000 


297,675 
NEW YORK. 





Foreign Exchange and General Banking Business, 





8 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





JNO. C, LATHAM, JR., 
Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 


BAN EERS, 
83 Wall Street, New York. 


CHAS. FRASER. 








INVESTMENT SECURITIES. 


HOLMES & CoO., 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 

Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, 
Bonds, Grain, Cotton, etc. 


Branch Office: Hoffman House. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 








Execute Orders in Stocks, Cotton, Grain aud 
Provisions on the Various Exchanges, 





JAMES W. NOYES, 
(Successor to WM. C. NOYEs), 


96 BROADWAY. 


Dealer in High Grade Investment Securities, 


FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 





N. WEEKES ED. McCARTHY. A. H. PIERCE. 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TEAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bou a and sold. Cable and Telegr ‘aphic Transfers 

and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 





SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 





Also Manufacturers of D. & S. LICORICE 
361 & 363 WASHINGTON ST., NEW YORK. 





FIRST NATIONAL BANK, 
OF CHICAGO. 


$3,000,000 
$2,000,000 


Capital, e = 
Surplus, = . 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





SPECIAL NOTICES. 
“The Standard,” 


That means much! 


THE OLDEST, THE STRONGEST, 
THE BEST, 


Is the thing by which others are 
compared and tested. The 


Jemington 
Typewriter 


Is, and always has been, the criterion of 
excellence for writing machines, 


The X 
Number S | 


Is the latest mark of progress set for 
others to aim at. 





New 
Model 


Numerous Useful Improvements. 


WYCKOFF, SEAMANS & BENEDICT, 
$27 BROADWAY, NEW YORK. 


COLUMBUS BuaGy Co. 


COLUMBUS, 0., 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 





Fine Surreys, 
Fine Carriages. 





INSURANCE. 
THE 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW TORE. 
CASH CAPITAL, - - $200,000 
Deposited with Ins. Dept. State of N. ¥., $100,000 


HEAD OFFICE, 253 BROADWAY, N.Y, 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 
W. M. DEEN, President. 
J. W. Huexrry, Vice-Pres’t. 





C. Vincent Surrn, Sec’y. 


Losses paid in 1894, $168,777.79 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
57 & 69 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 








FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - - 


$ i ,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. T. BE. CAMP, Asst-C 


ash, 
UEGER, 2d Asst-Cash. 
DIRECTORS. 
H.C. PAYNE C. F. PFISTER, 

RED. T.GOLL, F. VOGEL, jr.,. 


H. H.CA 
B. K. MIL LER 
F. G. BIG Wit, BIGELOW. E MARI 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 








Remington Bicycles, 
313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle. 
and 59th Street, 


OFFER 
FALL 1896. 


GARNER & CO., 


27016 WORTH STREET, 
NEW YORK. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS. 





PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


DUCKS, 
MOIRE LININGS, 
MOIRE SKIRTINGS. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


SPORTING GoopdDs. 
OF EVERY DESCRIPTION. 


E. (, MEACHAM ARMS €O.,, 


ST. LOUIS, Mo. 








BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars Lag 5-p ar i Plates and Angles. 
FOR SAFE &C. 





Cannot be Sewer Cut or Drilled, an positively 
Burglar- Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersin the U.S. Brooklyn, N.Y. 
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